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MODIFIQATION & ASSUMPTION AGREEMENT

HTATR WE SOUTH CAROLINA ' L Loan Account No.
COUNTY  OF  GREENVILLE P

WHEREAS Fidelity Federal S8avingg and Loan Association of ‘Greenville, South Carolina, hereinafter referred to as the ASSO-
June' 3, 1971

, executed by

CYATION, 13 the t;\\'m-r und holder of n\/;mmissory note dated _ -
E Auan _W . Cacrver? - in the original sum of S§JM._. bearing
Interest at the rato of . @igh_t,, —— % and pecured by a first mortgage on the premises being l;nu\vn as Lot 57' Section 1,

Monoghan Mills, ‘Platgook 5 page 18 , which is recorded in the RMC office for

Geeenville County In Mortgdge Book - l!_9_‘_§ S page — 22 ,\tit)e to which property is now being transferred

to the vndersigned OBLIGOR(8), who hias (have) agreed ts dssume said mortgage loan and to pay the balance due thereon; and
WHEREAS yhe ARBOCTATION has agreed to said transfer of ownership of the mortgaged preg\ii to the OBLIGOR and his

wnavpion of the mortgage loan, provided the interest vate on the balance due is increased from ~— —— % to a present

rale of e1ght “t, and can be escalated as hereinafter stated.

NOW, THEREFORE, this ngreement made and entered into this 20th day of —— Nov;mber .. IQLZ». by and between
fhe ASSOCTATION, ns mdrtgugoe, and 2uinn Enterprises, Inc,
an wssunnng OBLIGCOR, =

' . MWITNESSETH: .
I consderation of the premises uud,_ﬂm further sufn of $1.00 paid by L};e ASSOCIATION to the OBLIGOR, receipt of which is

hotelv achiowledgal, the undersighed parties agree as follows: 5. 484, 85 j
(11 That the loan balahee at the time of this assumption i3 $- 2. 2030 . thktt the ASSOCIATION is presently ipcreaa-

nge the interest rate on the balance Lo.,,e.}g_llt_A;wﬁ",, That the OBLIGOR agrees to repay said obligation in monthly installments
af & 08,50 anch with payments to be applied first to interest and then ta remaining principal balance due from month to

month with the firdt monthly payment being due - — - Decembﬁ._r i, —, 19 72 . e )
(2 THE UNDERSIGNED agreets) that the aforesaid rate of intkrest on this obligation may from time to time in the discretion
of the ASSOCIATION bhe increased to the maximum rate per annum permitted fo be charged by the then applicable South Carolina

Inw. Provided, however, that in ne event shall the maximum rate of interest exceéd - —._@ight ( 8 )% per annum m;
the halunee due. The ARSOCIATION shall send written notice of any increase In interest rales to the last known address of th
ORLIGOR(H) and el incrense shall become effdctive thirty (30) days after written notice is\mailed. It iz further agreed that the
wonthly indnllment payments may be adjusted ih proportion to increments in intérest rates tol allow the obligation to be retired
in full In subniantially the samo time as would have occurred prior to any esdalatfon in interest rate.

(4 Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE nol; to uxcuo«i an amount equal to” five per centum (5% ) of any such past due staliment payment. -

. 141 Priviloge is roservod by the obligor to make additional payments on the principal balanee hissu providing that such pay-

ments, feluding obligatofly principal payments do not in‘any twelve (12) month period beginning on the ann iversary of the assumption

Toxcowd twenty per centum (20%) of the orlginal principa{ balance assumed. Further privilege is rederved to pay in excess of twent
par contuim (2045} of the original‘principal balance assumed upon payment to the ASSOCIATION\of a prémium equal to six (6{
“montha intoresat on such oxcess amount computed at the then prévajling rate of interest according td the terms of this agreement
botween the undorsigned parties. Provided, however, the entire balance may bg paid-in full without any\additional premium during any
thirty (30) duy notice period after tho ASSOCIATION has giverd written noticg that the interest rate id to be escalated.

6) That all Terms and conditions as set out in tho polo e R e it cept as modified oxpressly by

this Apreomont. — n . l - > )
;d) That this Agreomen nd @uy and severally the successors and assigns of the AMQOIATION and OBLIGOR, his
IN \\'I'I‘NICSS,\\’H!"EEOF the parties horeto have set their hands and seals this 20th day of & RE , 1991& . .

holra. succonaors and asaigns

’

In the presonce of:

(SEAL)

(SEAL)

(SEAL) "
Assuming OBLIGOR(S) .

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) . \..

In conniderntion of Fidelity Federal Savings and Loan Association's consent to the assumption outlined abgyd, and in further -
congideration of One Jdollar ($1.00), the kocolpt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI.
GOR(H) do horeby conaent to the torms of this Modlﬂcu,xjon and AssumptiogmAgreement and agree to be bound therely.

In the presance of: - = - . (SEAL)
3} T . . ! . . R
- : : EC- (SEAL)

a

ALl !4/ S ' — \ —(8EAL)

(SEAL)
SPATE OF SOUTH CAROLINA ) - L L - S
- FROBATE

COUNTY OF ;GREENVILLE ) IS Te e . /

Personally .aphgared befope m& the hindersigned who.mad# oath thit (d)he sgw..
- e b tIainn ag Prggid 2% 44 ; : o
algn, woal and deliver the foregolng Am_emuﬁg.{a
SWORN to betore/mo thig 20t 1

— day of oy

5oy e . Transferring OBLIGOR(S)
- T { N

.

R o
» Notary Publis for Houth®
"; My comuiaslon: qxplrgh
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1




